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SAMPLE QUESTION PAPER-II
ACCOUNTANCY
CLASSXII

Maximum Marks: 80 Timeallowed : 3hrs.

General Instructions:

(0

(i)
(iii)
(iv)

This question paper containsthree parts A, Band C
Part A is compulsory for all candidates.
Candidates can attempt only one part of the remaining Part B and C.

All parts of a question should be attempted at one place.

PART-A
PARTNERSHIP AND COMPANY ACCOUNTS
A & B arepartnerssharing Profit or Lossintheratio of 3:2 having capital balancesof Rs. 50,000 & Rs.

40,000 on 1.4.2003. On 1st July, 2003 A introduced Rs. 10,000 as hisadditional capital whereas B
introduced only Rs. 1000. If theinterest on capital isallowed to partners @ 10% p.a. calculate the

interest on capital if thefinancial year closeson 31st of March every year. 2
A and B share Profitsintheratio of 8:7. Cisadmitted to partnership firmfor 1/5th share. Find out the
new profit sharing ratio. 2
Givefour differences between dissol ution of Patnership and dissolution of Partnership Firm. 2

Passthe Journd entriesfor thefollowing at thetimeof dissolution of afirm:

() Sdeof Assets =Rs. 50,000

(i) PaymentofLiabilies =Rs.10,000

@iy A commission of 5% allowed to Mr. X apartner, on sale of assets. 2
What is* Partnership deed ? Give any four important contents of a Partnership deed. 3

On June 1, 2003 Moon Ltd. purchased 5,000 8% Debentures of Rs. 100 each at the rate of Rs. 98.
Theinterest ispayableon March 31 and September 30 every year. Caculatethereal priceof the
debenturesacquired if the price quoted aboveis (i) ex-interest and (ii) cum-interest. 3
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What istheobjectiveof taking ajoint life policy by the partners? Explain two methodsfor recording the
premium paid on Joint LifePolicy?

X andY arepartnersinafirm sharing profitsintheratio of 2:3. The Balance Sheet of thefirm asat
March 31, 2003 isgiven below :

Balance sheet of X and Y asat March 31, 2003

Lighilities Amount Rs. Assets Amount Rs.
Capitds: Land 5,00,000
X 8,00,000 Buildings 6,00,000
Y 12,00,000 20,00,000 Plant 8,00,000
Creditors 3,10,000 Furniture 1,20,000
Outstanding Expenses 70,000 Stock 1,80,000
Debtors 1,50,000

Cash 30,000

23,80,000 23,80,000

The partnersdecided to share profitinequal ratiow.ef. April 1, 2003. Thefollowing adjustmentswere
agreedupon:

()  TheGoodwill of thefirmwasvalued at Rs. 4,00,000 but it was not to appear in books.

(i) Landwasvauedat Rs. 8,00,000, Plant at Rs. 7,20,000 and Furnitureat Rs. 1,00,000 and were
to appear at revalued amountsin the balance sheet.

Passthe necessary Journal entriesto give effect the above. 4

(& Accordingto Section 79 of Company’sAct, 1956, what arethe two provision when companies
cannot issues shares at discount? 2

(& MohanLtd. purchased amachineform AtlasLtd. for Rs. 5,40,000. It was decided to makethe
payment by issue of equity shares of Rs 10 each at adiscount of 10%. Give necessory journal
entriesin the books of Mohan Ltd.

(b) KMHD Ltd.forfeited 200 sharesof Rs. 100 eachissued at adiscount of 5% onwhich Rs. 50 per
share has been called and Rs. 6,000 has been paid. The Company then re-isued the above
mentined sharesto Mr. Singh upon payment of Rs. 18,000 credited asfully paid. Passthe Journal
entriesfor forfeitureand re-issue of the shares. 2
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White Ltd. issued 8,00,000 8% Debentures of Rs. 100 each redeemabl e at a premium of 10%. Ac-
cording tothetermsof redemption the company redeemed 25% of the above debenturesby converting
theminto sharesof Rs. 50 each issued at apremium of 60%
Pass Journal entriesregarding redemption of debentures. 4

A, B and C werethe Partners sharing profitsand lossesin their capital ratio.

Balance sheet ason 31st March, 2003

Lighilities Amount Rs. Assets Amount Rs.
Creditors 57,400 Plant & Machinery 43,600
Joint LifePolicy Reserve 15,000 Stock 16,000
A 30,000 Investments 47,600
B 20,000 Joint LifePolicy Investment 15,000
C 10,000 60,000 Furniture 3,700
Cash at Bank 6,500

1,32,400 1,32,400

Thefirmwasdissolved on the above date.

A took over Investments& Stock at Rs. 41,000. J. L. Policy wasrealised at surrender value. Furniture

was sold at Book Vaue. Plant & Machinery wererealised for Rs. 82,040. Creditorswere paid infull

Settlements.

PassJournal entries. 6
OR

P& RwereParnersinafirm sharing profits& lossesintheratio of 3:2. They agreed to dissolvetheir

Partnership firm on 31st March, 2003. Pwas deputed to realise the Assetsand pay theliabilities. He
waspaid Rs. 1000 ascommissionfor hisservices. Thefinancia position of thefirmwasasfollows:
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Balance sheet ason 31st March, 2003

Lighilities Amount Rs. Assets Amount Rs.
Creditors 10,000 Land, Building & Machineries 30,000
BillsPayable 3,700 Stock 5,500
Investment Huctuation fund 4,500 Investments 15,000
Capita Account Receivable
P 37,500 7,100
Q 15,000 52,500 LessProvision _-450 6,650
Cash 13,550
70,700 70,700

Ptook over investmentsfor Rs. 12,500. Stock and debtorswerereaised Rs. 11,500. Plant and Ma-
chineweresoldto R for 22, 500 for cash. Realisation expenses paid Rs. 900

Prepare Redlisation A/C and Partners' s Capital Accountsto closethe Booksof thefirm. 6

P & JLtd. company was established with an autorised capital of Rs. 10,00,000 divided into shares of
Rs. 10 each.

32,000 shares were issued and subscribed for by the public payable as Rs. 4 on application, 2 on
alotment, 2 onfirst call and 2 onfind call.

Theamount received in respect of these shareswereasfollows:
on 24,000 sharesfull amount called.

on 5,000 shares Rs. 8 per share

on 2,000 shares Rs. 6 per share

on 1,000 shares Rs. 4 per share

TheDirectorsforfeited 3,000 shareson which lessthan Rs. 8 per share has been paid and reissued to
Kamal a Rs. 8 per shareasfully paid.

Pass Journal Entriesin the books of the Company for therecord of abovetransactions. 6
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Liabilities Amount Rs. Assets Amount Rs.
Share Capital Fixed Assets 80,00,000
Authorised Sharesof 5,00,00,000 Current Assets 90,50,,000
Rs. 50 Each
I ssued, Called up and 1,00,00,000 Own Debentures 8,50,000
paid up shares of (facevalue Rs.9,00,000)
Rs. 50 each
Generd Reserve 20,00,000 Cash at Bank 6,00,000
8% Debentures 40,00,000
Sundry Creditors 25,00,000

1,85,00,000 1,85,00,000

Thecompany decided thefollowing:

() Toredeemall the 8% debenturesduefor redemption on September 30, 2003 and a so to cancel

itsown debenture.

(i)  Topay interest to debenures holders due on the date of redemption.

Pass necessary Journal entries on September 30, 2003.

L and M are partnerssharing profitsinratio of 5:3. The balance sheet of thefirm asat March 31, 2003

isgivenbelow :

Balance sheet of L and M asat March 31, 2003

Ligbilities Amount Rs. Assets Amount Rs.
Capitds: Land 6,00,000
L 12,85,000 Buildings 8,80,000
M 7,16,000 20,01,000 Other Fixed Assets 3,90,000
Reserve Fund 2,40,000 Stock 1,98,000
S. Creditors 1,49,000 Debtors 1,83,000
Cashinhand and at bank 1,39,000

23,90,000 23,90,000
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OnApril 1,2003, N isadmitted into partnership on thefollowing terms:
(@ L,MandN will shareprofitsintheratio of 7:5:3.
(b) TheAssetswererevauedfor the purpose of admission : land Rs. 7,50,000, Buildings Rs. 8,00,000.

() Goodwill of thefirmwasvaued at Rs. 3,60,000. N wasto bring hisshare of goodwill in cashwhichwas
toberetainedinthebusiness.

(d) N hastobring Rs. 6,00,000 towards hisshare of capital.
Prepare Revaluation A/c, Capital A/c, Cash A/c and Baance Sheet of thereconstituted firm. 8

OR

The Balance Sheet of J, K and L, who were sharing profits in the ratio of 5:3:2, is given below as at
March 31, 2003.

Licbilities Amount Rs. Assets Amount Rs.
Capitds Land 1,85,000
J 5,78,800 Buildings 2,87,000
K 3,47,800 Pant & Machinery 3,86,000
L 2,37,900 11,64,500 Stock 1,85,000
Sundry Creditors 78,600 Debtors 92,100
Cash 1,08,000

12,43,100 12,43,100

L retires on the above date and the foll owing adjustmentsin the value of assetsand liabilitieswere agreeed
upon:

(@ Landwasunder valued by Rs. 1,20,000, Plant & Machinery overvalued by Rs. 35,000.

(b)  Provisionfor doubtful debt wasrequired for Rs. 6,000.

(¢ Goodwill wasvaued at Rs. 3,00,000 and wasto be adjusted against the capital of remaining partners.
L waspaid Rs. 75,000 immediately and the bal ance amount wasto betransferred to hisloan account.

Prepare Cash A/c, Revaluation A/c, Capital and Ba ance Sheet of the reconstituted firm on the above date.
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PART B
ANALYSISOF FINANCIAL STATEMENT

Cdculatethe cash flow from thegiveninformation:
(i)  Investmentsat the beginning of the period Rs. 40,000
@)  Investmentsat theend of the period Rs. 30,000

(i)  Duringtheyear company had sold 30% of itsinvestmentsheld in thebeginning
of the period at aprofit of Rs. 6,000. 2

Classfy thefollowinginto operating, investing andfinancing activities.

(@ Issueof ShareRs. 2,00,000

(b) Receptof interest on Investment by amanufacturing Co. Rs. 5,000
(o) Sdeof GoodsRs. 5,00,000

(d) Receipt of interest oninvestment by abank.

Prepare Comparative Income Statement from thefollowing information:

Particulars 2002 (Rs)) 2003 (Rs))

Net sales 4,12,000 3,20,000

Less Cost of Goods Sold 3,12,000 2,30,000

GrossProfit 1,00,000 90,000

LessAdminigrative Expenses 25,000 18,000

Profit before Tax 75,000 72,000

Provisionfor Tax 40% 30,000 28,800

Net profit after Tax 45,000 43,200 3
What istheimportance of Financial Statement analysisfor creditorsand bankers? 3

A company had aliquid ratio of 1.5 and current ratio of 2 and inventory turnover ratio 6times. It has
total current assets of Rs. 8,00,000 in the year 2003. Find out annual salesif goods are sold at 25%
Profit on Cost. 4
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21. Fromthefollowing information, prepare Cash Flow Statement ason March 31, 2002

Lighilities 2001 2002 Assets 2001 2002

Share Capital 80,000 1,60,000 Goodwill 30,000 20,000
Generd Reserve 4,000 10,000 Building 40,000 90,000
Profit & LossAlc 50,000 60,000 Machinery 49,000 98,000
Creditors 5,000 3,000 Debtors 15,000 20,000
Billspayable 15,000 25,000 Cashinhand 20,000 30,000
1,54,000 2,58,000 1,54,000 | 2,58,000

()  Depreciation provided during theyear on machinewasRs 10,000
OR
From thefollowinginformation prepare Cash flow statement ason March 31, 2003
Balance Sheetsas on March 31, 2002 & 2003

Ligbilities 2002 Rs. 2003 Rs. Assets 2002 Rs. | 2003 Rs.
ShareCapital 2,80,000 2,80,000 Hlant 1,56,000 | 1,38,000
Generd reserve 50,000 56,000 Less Accumulated | (56,000) | (32,000)

P& CAlc 50,000 54,000 Deprecigtion 1,00,000 | 1,06,000

Bank Overdraft 10,000 20,000 Investment 1,90,000 | 1,80,000
Provisonfor Debtors 20,000 84,000
doubtful debts 20,000 30,000 | Cash 60,000 70,000
Prdiminary Expenses| 40,000 -

4,10,000 4,40,000 4,10,000 | 4,40,000

Additional I nformation

During theyear, apart of the machinery costing Rs. 60,000 on which accurmul ated depreciation was
Rs. 25,000, was sold for Rs. 30,000.
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PART C

COMPUTERISED ACCOUNTING SYSTEM

Explain the concept of DataModel with thehelp of an example. 2
Explainwith oneexample DML or DCL. 2
Writeaseriesof queriesto processthetransaction datain such amanner asto result into information on

Tria Baance. 3

Formulatethe SQL statement for answering thefollowing queriesfor an assumed design of an Account-

ing Redlity.

(@ Listthetransaction detailsof accountswhich have been credited during the month of August,
2003

(b) Listall thetransacted accountswith the amounts by which they have been debited and also the
amount with which they have been credited.

() Listtheamount of expensesauthorised by each of the employees. (1+1+1)

Formulate the SQL statementsfor answering thefollowing queriesfor an assumed design of an Ac-

counting Redlity:

(@ Listitemwisethequantity sold during the month of September, 2003

(b)  FindtheMinimumand Maximum rate at which eachitem of goods has been purchased during the
period October, 2003.

(c) Makealistof InvoiceNo., Date and Amount of purchases during the period April 1, 2003 to

March 31, 2004, grouping them month-wise. (1+1+2)

Explainthe concept of Relationship Degree. How isit different from Relationship Type? Give one ex-
amplefor each. 6
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